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CONTRACT DE CREDIT ' CREDIT AGREEMENT

Nr. 100.625/20.03.2008

Prezentul Contract este inchesat la 26 £3.2908 in
Oradea de § intre:

1. Dexia Kommunalkredit Bank AG. o socitate
pe actwun organizala s conshluia in baza leglor
din Republica Ausinia, avand sediul social in Viena,
Austria, §i setiul comercial In Tuerkenstrasse 9,
1092 Viena, Austria, inregistratd la Registrul
Socigtatifor al Curlii Comerciale din Viena sub nr

FN 191772v. reprezenlatd pnn  reprezentald
prin Pascal Becker, Membru a Comitetulis
Drrector

denumitd in conlinuare n prezeniul contract
“Banca”

§

2. Municipiul Oradea avand sediul social 5 sediul
administrativ in Piata Unirsi nr, 1. 410100 Crades,
Jud Bihor, Romama, CiIF RO 4230487,
reprezentata prin DI Mihat Dan Groza, Prmar &l
Municipislul Oradea, carte de wentitate numar XH
300358, elberata la G4 102007 de calre
SPCLER Qradea CNP 1580510054698 in
contormnale cu Hotlararea Consticiu Locat Cradea
nr 855 din 31 oclombrie 2007,

denumitd In continuare in prezentul  confract

“imprumutat”

PAR‘[!LE LA PREZENTUL CONTRACT AU
CONVENIT URMATOARELE:

Articolul 1. Obiectul contractului

1 In condttile preézentiiul Contract, Banca se
dangajeaza sa puna 13 cisposita
imprumutatului pe pencads stabiitsd in
continuare s in scomyt  prevazutl in
coptinuare wun cred! In  valoare de

26 350000 EUR (denunwtd in continuare
in prezentul contract , Suma Creditului™)
s Imprumutaty  se angajeszd 33

foloseascd Suma Credituiu in conformitate

srezeniuiut

cu conditiile $ prevedenls
Contract, s3 restituie Suma Cr
datele stabifite in cominuare €

Dens Kommunalkredr Cank AL

No 100.625/20.03.2008

This Agreement s concluded on 20 03 2008 in
Oradea by and belween

1. Dexia Kommunalkredit Bank AG 2 siock
corporation  estabhshed and incorporated
under tha laws of the Republic of Austria, with
s corporate seat in Vienna, Austna and s
busimess address at Tuerkenstrasse 9 1092
Vienna, Austiia. registered m [he Register of
Companwes of the Commercial Court Vienna
under FN 191772 v, represented by
ragresented By Pascal Becker, Mamber of the
Board,

heremnafter referred o as "Bank™

and

2. City of Oradea with s registered seat and
managemen! address at Piala Umim nr 1,
410100 Oradas Jud Bihor, Romama Fiscal
Codn Mo RO 4230487, represented by Me
Minai Dan Graza Mayer of the City of Gradea
with 1D XH 000358 ssueg on
0410 2607 by SPCLEP Qradea, Persong
iD No 1580510052699, in compliance with U
Resolution of the Cracdea Local Councid ho 85
of 31 Qctobar 2007

coarg Ne

heranaiter sefered to as "Borrower”

THE PARTIES HEREOF HAVE AGREED AS

FOLLOWS:

Article 1. Subject

1. On the terms and condiions of this
Agreemeni the Bank undertakes fo put at
the Borrower s disposal for the period set
oul below and for the purpose set out beiow
a credd amgunt of EUR 26,350 000
theremafter referred i0 25 “Credit
Amount” ) anc the Borrower underakes 1o
use the Cradd Amounl in accordance with
the terms and conditions of lhus Agreement
10 repay the Credit Amount on dates set out
beiow. 1o pay the mierest on the dates set
oul Beiow and o pay o the Bank the fees n

JH




dobéanzile la datele stabiiite in continuara si
sa plateasca Bancii comisicanels legate de
credit i celelalte laxe si costun prevazute
in prezentul Contract

Valoarea creditulln urmeaza sa s
ramburseze 1n termen de 13 an de la Data
semnari prezentulul coniract.

Articolui 2. Scop. Termene §i Conditii ale
Achitarii Creditului

1

imprumutatul va foles: Suma Creditulul pentru’

achizitia a 10 trarmvaw pentru transpartyl urban
de calatori

Suma Creditului poate fi trasa de catre
Imprumutat pe o pericada de pané la 24 de lum
de ia Data semnarit

In scopul prezentutur contrant, Rambursarea

Finala inseamna daia de 20 12 2020,

Suma Creditulu) va h achitaid numai cand suni
indeplinte urmatoarele conditn

a. Prezenwl Conlracl a fost semnat in mod
legal de cétre parlile 1a acesta;

b. Tmprumutatul a depus o Cerere de Tragere
pentru Tragerea Crediului (Anexa 1} in
scris cel mai tarziu cu ane Zile Lucratcare
anterior dater de trapere soliciaia

B irnprumu{atut nu a intarziat in indephnirea
nici uneia din obligatite care i revin in
baza prezentulus Contract,

¢ Suma solicitald pentru tragere nu aste mai
mica de echivaientul a EUR 1.600.000,

e. s-a facut dovada in scris c& Garantia
convenita in baza prezentuli Contract a
fost constituita in mod legal:

f s-a facul dovada in scrs ca prezeniul
Contract de Credit este conform Hotarani
Consiliului Local;

g. s-a facut dovada In scris c@ Hotararea ma
sus mentionatda a fost comunicatd s
inregistrald in mod legal in Registrul
Datariei Publice Locale Externe.

h, s-a facul dovada in scns ca prozentud
Contract a fost aprobat de Comusia pentru
Autorizarea Imprumuturiior Locale:

i. s-afacut dovada in sonis ca toate Garantile
prevazule In prezentul Certract  sunt
inregistrate in Arhiva  Electromica  de
Garantii Reale Mobiliare.

Article 2.

connection wath the credit and other
charges and costs provided for in this
Agraement.

2 It s mtended o repay the cradd amount
within 13 years from the Date of Sigrning of
the present Agreement

Purpose. Terms and Conditions of

Credit Disbursement

1

2.

The Borower shait use the Credit Amount for

the acawsition of 10
passenger iranspon

tramway  for

urcan

The Credil Amoun! may be drawn by the
Borrower for a Penoc of up to 24 months from
the Date of Sigring.

For the purpose of this agreement the Final
Repayment meaans December 207 2020

The Credit Amount shali be disbursed only
upon fulfiment of the following conditions

a, This Agreement was duly execuled by ihe
pariies hereto;

b,  the Barrower shali have submiited a written
Disbursement Recuest for  Credit
Disbyrsemenis (Appendix 1) five Business
Days pnor ic the requesled dishursement
date at the iatest,

¢ the Borrower s ned o deiay
obligations unger this Agreement

With

any

d. the requesiea draw-down amount s not
less than EUR 1 000 000 equivalent:

@ written prove that the Collateral agrea¢ in
this Agreement has been duly established

4

written prove has been provided that this

Credit  Agreement complies with  the
Resgoiution of the Local Counctl;

g wni=n prove nhas been proviced hal
aforementioned  Resolution  was  duly

notifid and registerad with the Register of
Exteraal Local Public Debht,

h  wntter prove has been provided that the
Commssion for Authorising Local Loans
approved the Agreement;

i, written prove that alt Security under this
Agreement are registered in the Electronic
Archive of Movabie Secunties.
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3. Suma Creditulsi va f wrata In  contul
imprumutatului nr
ROSGBTRLO0S04202737738XX  deschis  la
Banca Transivama. Sucursaiz Oradea. Cod
SWIFT BTRLRG22.

in scopul prezentului Contract ,Zi Lucratoare”
inseamnd ofice zi in care bancie sunl deschise
pentru tranzactii in Austria si Romania

Articolui 3. Dobanda

1. Pentru suma trasa dih credit va [ perceputa o
ratd 3 dobanzii egald cu rate 6-M-EURIBUR
plus o mana de 1.15 la sula {_Rata Dobanai’)

2. Reta EURIBCR va fi stabiita cu doud Zile
Lucratoare anterior daten de incepere a fiecarai
Pericade a Dobanzn relevanie

3 Rata Dobanzii corespunzatcare perioadei
cuprinsa intre pnma lagere §i urmatoarea
Data de Plata a Dobanzn va {i stablhtad pe baza
Ratei de Baza a Dobanzn stabiitd cu doud Zile
Lucrdtoare aniencr daler unei asemenea
tragen. Ulterior acestel date, Rata Dobanzii va
fi rectificald corespunzator fiecarel Pericade a
Dobanzii consecutive. Rata Dobdnan  astiel
rectificatd va fi aplicabild pana ia urmaloarea
Dats de Platad a Debanzi

4 O asemenea rectficare 8 Rate: Dobanzu nu
constituie o modificare a conditilor prezentulur
Contract sau rezilierea acestuia.

5. In cazul in care indicele EURIBOR nu mai este
publicat oficial, acesla va i inlocut cu un alt
indice, publicat ofictal §i recunoscut pe piata ca
avand caracteristici comparabile cu indicele
EURIBOR

6. Dobanda datorala este percepuld de Banca in
functie de numarul real de zis raponiat ia 360
de zie $i este piatibild de catre imprumutat la
fiecare Dala de Plata a Dobarzn

In  scopul prezentulu  Contragt  Pericada

Dobanzii” Tnseamna G (sase) luni calendanstice

.Data de Platd a Dobanzii" inseamna datele de

20 iunie si 20 decembrie ale fiacaru an $ "Rata de

Bazda a2 Dobanzii" inseamnd mdicele EURIBOR

pentru o perioada de 6 lum
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3 The Credit Amount shall be accounted under
the Borrowers accoun! ne
ROYGBTRLO0504202737739XX  held  eath
Banca Transivama. Oradea Branch, SWIFT
Code BTRLRO2Z

For the purpose of this Agreement “Business Day”™
means any day when banks are open or business
in Austria and Romama

Article 3. Interest

1. The outstanding amount of the credil shall be
charged with an nlerest rale equat ip the 6-M-
EURIBOR plus a3 mamgn of
“Interest Rate™)

1.15 % (the

2. The EURIBOR shall be fixed two Business
Days pner to the beginning of each relevant
interest Perod

3 The Interest Rate for the period from the first
draw-dowrn unul the following Interest Payment
Date shaii be determined on the basis of the
Basic Interes! Rale fixed hwo Busmness Davs
orior 1o the date of such draw-down
Thereafter, the Interes! Rale shall be adjuslec
accordingly for each consecutive Interes!
Period. The Interest Rate so adjusted shall be
applicable sotd the next interés! Payment Date

4. Such adustment of the Interest Rate does not
constitute an amendment 1o the terms of this
Agreement or 1S lermunation

In the event that EURIBOR is no longer officially
published, it shall be replaced by another
indicator. afficlally published and recognised on
the marke! with  fealures  comparable ©
EURIBOR

C_Jl

6. The inlerest due 1s chargad by the Bank on the
actual number of days acl/360 base and s
payable by the Borrower on each interes:
Payment Uate

For the puwpese of (s Agreement “interest
Period” means & {(six) calendar months, the
“Interest Payment Date” means each June 207
and December 20" of each year and the “Basic
Interest Rate” means the &-Month- EURIBOR



Articolul 4. Comisioane $i alte costuri

&

imprumutatul va pidsi Bance un Comision
de Acordare de 0.50% flal din suma
fiacarei tragesi | platibd in termen de 10 zle
de 12 data fiecarsi tragen fara a mai i
necesara o notificare prealabila v acesl
sens din partea Bancu

In cazul in care Imprumutatul intarzie cu
plata  oricarel sumé  datorate  Barnce
confarm prezentulul contract Banca poale,
din proprie initiativa. sa avizeze
Imprumutalid, de pana la tred or, printr-o
notificare scrisa ((Aviz™}. Imprumutatul va
plati Bancii pentru fiecare aviz un comision
flat de 26 -- EUR, Aceeas: suma se aplica
confirmarilor de scld cu exceplia
confirmarit soldulst la data de 231
Decembrie a fiecarui an

Toate taxele. comisioansle § celeiaite
cheltuteli (inclusiv taxe jundwe legale &

alte cosluri s chelluiel) legate de
incheierea, irregistzarez §  executarea
prezentului  Contract  precum s de

efectuarea expertizelor independente de
slahilirea, nregistrarea, modificarea &
stergerea Garantier incluzénd cnservarea
si administrarea scesteiz, vor fi suporiate
de imprumutal Imprumutatl va rambursa
asemenea laxe, comisioane § cheltuied
fara intdrziere dar in orice car nu ma
taraiw de 10 Zie Lucratoare, 'a pnma
solicitare a Banci

in cazul in care orice leg reguiamente
sau alte reguli generale sau modificarea
acestora sau modificarea interpreldrii
acestora, sau in cazul in care notificdn,
decizn sau holdran ale uner autorital
publice genereazi costurl suplimentare.
cum ar fi orice costuri legale de impositare
sau active de rezesva depopite speciale.
rala numeraruiu, kchidtay sau cennje de
ajustare a capitalului sau once aila forma
de control bancar sau moneiar (in special -
dup3d caz - majorate in baza Acordulus
Basel Il sisau ale reguiamentelor
aurapent si‘sau natanale respective) sou
0 majorare a acestor costuri suporiale da
Banca in legatura cu punerea in apicare
de catre Bancd a drepturiior sale ezullate
din Contract, imprumutatul va rambursa

Article 4. Fees and other Costs

1

The Borrower shail pay (o the Bank an Us:
Frort Fee of 0805 flat of the amount of
each drawdown, payable within 10 days
ftom the date of each drawdown wilhou!
there bwing necessary any notification in
1his respect from the part of the Bank

in case the Borrowsr s in delay with the
payment af any amount dus 10 the Bank
unge: bus Agreemient, the Bank may on s
own discretion up o three tmes remind the
Borrower accordingly by wniten notice
{.Reminder”} The Borrower shall pay o the
Bank for each Reminder a flat fee of EUR
26 - The same amount apphes to
confemations of balance, except to ths
confirmanon of balance as of 31 December
of each year

All fees. commissions and other charges
and expenses (ncluding court fees, lagal
fees and othar costs and expenses) reated
o the oonclusien registration
performance of this Agreemant, as well as
o the performance of mdependent expert
valuations, he establishment. registralion
alteration and deletion of the Coliaterat,
inciuding for safe-keeping and management
of the latter. shall be al the expense of the
Borrower The Bomower shall immediately.,
but m any event not later than within 19
Business Days, reimburse (o the Bank on
first demand by the Bank such fees
commissians  and  other charges and
expenses

SAri
e

in the event that any laws, reguiations or
ofher general rules or their amendment or
change of interpretation, or in the event that
nofices. cecisions or resolutions of a public
authorty result in additionat costs such as
any cosis reiating 0 iaxalion or resarve
assel, spec:al deposit, cash ratio ligudity or
capial adeguacy requrements or any ather
form: of barking or ‘monetary control (0
partuiar - as the case may be - increased
by the Basel Il Accord and/or the respective
European andior national requlations) or an
increase i such costs for the Bank :n
connecton with the enforcemen by the
Bank of their rights resultng from e
Agreement the Borrower shail :mmediately
but 1 any event not (ater than wathin i
days, remmburse io the Banks on first
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Banrci asemenea costun suplimentare sau
majorate fara intarziere i in orice caz nu
mai tarziu de 10 zile, 1a prima sokcitare a
acesteia.

Articolul 5. Restituirea Creditului, Plati,
Dobidnda in caz de Neindeplinire a Obligatiilor
Contractuale

1. Imprumutatul va restitui suma trasa a Credituln
in 20 de rate semestirigle egale incepand la
20.06 2011si pana lag Rambursarea Finala a

Creditului in 20.12 2020. Ratele vor ft platbile
la datete de Plata a8 Dobanzu

2. imprumudatul are drepiul sa plateasca anticipat
Creditul integral sau In parte. Plata anticipala
este permisd numai laz Dalele de Fiatd a
Dobanzi. Imprumutatul va transmite Bancii o
notificare scrisa cu privire la 0 asemanea plata
anticipatd cu 30 de ziie in preztabi O data cu
suma platita anticipat, Imprumutatul va plat
dobanda datorata la Cata de Plata a Dobanzi
ia care urmeaza a fi efectuala plata anticipata

3. In cazul unel intdrzieri in efecluares ¢ catre
Imprumutat a oricarei platt datorata Bancii in
beza prezentului Contract, Imprumutatul va
plat Bancll o Dobanda Penalizatoare cu 2%
mal mare decat Railz Dobansin Prevederile
Articoluitn 3 din prezentui Contract se aphca
corespunzator.

4. Toale piatie efectuate de cévre Iimprumutal
Bancu vor fi efecluste fara deducerea
costuriior, chelluielifor s taxelor Cu toale
acestea, dacd Imprumutatul este obligat prin
lege sa faca asemensa deducerl, sumeie
platibile Bancll vor §i majorate corespunzator,
astfel incat dupa electuarea unor asemenea
deduceri Banca 58 primeasca suma dalorata
initial

5 Ori de cale on once platd datorala de
imprumutat devine scadenta intr-o z: care nu
este Zi Lucrdtoare, atunci 0 asemenea plata va
fi efectuata de catre Imprumutat in Ziua
Lucratoare care urmeaza imediat datel infiale
de plata, cu exceplia cazulut cand o asemenea
datd scadenia este ultma zi a wunel luni
calendaristice, caz in care plata va i efectuata
de catre Imprumutat in Ziua Lucrdtoare care
preceda imediat data scadenta infiala in cazul
in care Imprumitatl nu efectueazd o
asemenea plala in Ziva Lucr@loare urmatoare
respectiv precedenta, atunci o asemensa suma

Dexca Kommunaleredit Bank A
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demand such additional or increased cosis.

Article 5§ Credit Repayment, Payments, Default
Interest

The Borrower shall repay the oulstandmg
amoun! of the Credil in 20 egual semi-annual
mstalments starting on 2008 2011 until Final
Repaymen: of the Loan on 20.12 2020
instalinents shat be due on interest Payment
Dates

The Borrewer has the right to prepay the Cradn
n fuli or i part, Prepayment s permitied only
on interest Payment Dates. The Borrower shall
give the Bank not fess than 30 days prior
wriften notice  of such prepayment
Simultanaousiy with the prepad amount. the
Borrower snall pay the inlerest due on the
Imerest Payment Date on  which the
prepayment shall be effected

In the event of a delay in any payment of the
Borrower due to the Bank on the basis of this
Agreement the Borrower shall pay to the Bank
Defaull Intergst of 2% above the interest Rate
Article 3 of this Agreemen! appiles accordingty

All payments by the Borrower 1o the Bank skail
pe made withou! deducton of any cosis
charges and taxes If, however, the Borrower is
obliged by law to make such deductions, the
amounts payable 1o the Bank shall be
increased accordingly, so that after maxing
suth deductions the Bank receives the amournt
originally due.

Whenever any paymant by the Borrower s due
for payment an a day which is nol 3 Business
Day such payment shall be made by fhe
Borrower on the Business Day immediztely
followang tne onginal due date of paymerd,
untess such due date is the last vay of a
calendar month in which case payment shall be
mude by the Borrower on the Business Day
mmediately greceding the cnginal due date f
the Borrower fals 1t pay on the
following/preceding Business Day,
raspeclively, the amount shali be considered
ovérdue as of the onginal due date

I8



va fi considerald restantd atd e dala

‘scadenta inifiala.

Articolul 6. Folosirea Sumelor platite de catre
Imprumutat

Orice sume pistite de Imprumutat Bancii vor fi
folosile pentry a descdrca  indatorarea
Imprumutatulul in urmatoarea ordine

a costun angajate de Banca

h. taxe g comisioane:

[ dobanda penalizatoare

d. dobanda restanta,

e dobinda curenta;

f restituiri restante ale sumsi principale;

a restituiri curente ale sume! principate
Articolul 7. Garantie
In scopul Garantar tturor obligatilor
imprumulatuitn  conform aceshu contract,

Imprumutatul se cbiiga sa puna ia dispozitiz Bancn
ca 0 condilie prealabila tragerii oricaror sume dm
gredit, a unui Contracl de Garante referdor ia
venitul ce wmeazd a fi Tncasal iz bugetul
Municipiului Oradea. reprezentand wenitur propri
ale Municiptului Oradea  rezuliate din cotele
esalonate din impezitil pe venit, taxe s impozite
focale platite de populatie § de societdl comarciale
precum i din alte surse prevardte de lggea in
vigoare. acest Confiract de Garantie urmeaza a fi
inregisirat in Arhiva Electronica de Garantii Reale
Mebiliare s in Sub-registrul de Garanti Locale,
anterior oricare: tragen din cred:t,

Articolul 8. Angajamente Generaie

1. imprumutatul are obligatia 55 includd sumele
datorate in baza prezentului Contract in
bugetele anuale ale Imprurnutatulu
corespunzatoare  anilor bugetarn pana la
restituirea integrald a Creditulu)

2 Imprumutatul are obligatia $3 inregistreze toate
Garantile prevazute in prezeniul Contract in
Arhiva Electronica de Garanty Reate Mobihare

3 In intreaga perioada cuprinsa intre data semnarii
prezentului Contract $1 péan3 Iz restiturea
integrald a_tuturor sumelor datorate in baza
Creditului, Imprumutatul va avea urmatocarale

obligati:

3.1 Sa plateasca la timp orice taxe. comisicane,

Article 8. Application of Amounts paid by the
Borrower

Any amounts paid by the Sorrower o the Bank shall
be used to discharge the indebledness of ihe
Bosrower in the following sequence

COSIs incurrea by the Bank

izes and charges,

default merast,

outstanding interest,

current interest

outstanding repavments of princigat
curren! repayments of principal

B e an o

Articie 7. Collateral

As secunty for ail abligations of the Borrower ungor
this Agreement the Borrower undenakes 1o prov<ie
to the Bank, as a conditian precedent for disbursing
any credi amounts. 3 Guaranlee Agreement
relative o the income o be collecled in the budgel
of the City of Oracea representing own income of
the City of Oradea denving from guotas spread ou!
from the income tax. local taxes and duties pac by
the population and cormganies as well as other
souress  pronded by the effactive law  this
Guarantee Agreement 15 to be registered with tha
Etectronic Archive of Movable Secunties and the
Sub-registry of Local Securities, pnor 1o
dishurzsement of any cradit amaount

Articie 8. General Undertakings

1. The Borrower s abiiged to include the amaunis
dug under this Agreement within the srnual
budgets of the Borrower for the respective
Luidget years unil the Cradit i1s fully repa

2 The Borrower 15 obliged to register ail Security
unger this Agreement with the Elecirome
Archive of Movatie Secunties

3 The Borrower shaill from the date of signing of

this Agreement up to the full repayment of all
amopunts due under the Credit

31 Duly pay any t2xes, fees, payables 1o the state
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Kommunalkradit Bank
datorii c3re slat g orice alte obligal: care
daca nu sunt platite, pot duce !a neindephnirea
de catre Imprumutat a obligatilor sale 513 de

and any other hatdites which, if not paic. may
lead o failure of the Borrower o fulff ds
obhgations lo the Bank

Banca.

3 2 Sa furnizeze Banch toate informatile financigre, 32 Provide the Banx with all requested financial
contabile st orice documentate iggala de informatior accaunimng and other
intreaga sa aclivitate Imprumutatul va furniza documentalion it connechion wilh s overall
Bancii, $3ra a fi necesara v cerere formaia din aclivity. The Borrower shall withoul there being
pariea Banci, urmatoarela a formal request by the Bank provide the Bank

with

& Declarath, date $ documente, inslusiv a. Statements, data and documenls, including
bilantul contabil §i rapoartete financiare tha balance sheels and certified annua!
anuale autorizale corespunzaloare financial reports tor the last financial year
uitimului exerciliv financlar {51 & lang of the last two financial years at
uftimelor doud exercitit fingnciare de la sigrung of this Agreement) verified by the
semnares prezentuiu Contract) Mimsstry of Public Finance proving the
verificale de catre Ministerul Finantetor Borrower's creditworthiness. as weid as
Publice, care sa dovedsasca consalidaied reports on the cash execution
solvabilitatea Imprumutatuiul, precum of the nudge! of the Borrower for each
5t rapoariele consolidate ale quarter (accrued} within 15 days as of thesr
a bugetulu imprumutatulut  pentru submission to the Local Public Finance
fiecare tnmesiru (acumuiat) in lermen Depariment
ge 15 zle de 'a depunerea lor la
Directia Finanlelor Publice Locale.

b Informati curente prwvind sfilerea b. Current information as to the Borrowers
imprumu{aiului la alte parti sau athhaton to cther parties or companes as
socetdlt  precum & gradul  de wetll as the mcedbledness of the affiliated
indatorare al parflior sau sccieiztior parties or companies al every Interest
subordonate, furnizate la fiecare Data Payment Data.
de Plata a Dobanzii.

33 In cazul In care Banca re-finanteaza prezentul 3 3 In case the Bank refinances this Credit with the

Credit impreund cu Banca Europeand de irvestd Europear Invesiment Bank ("EIB"), ihe

(LBEI"),

Imprumutatul s

aswuma  urmitoarsie

obligalll suplimentare

Barrower additionally undertakas the following.

8 imprumutatul consimte prin  prezentul a. the Borrower nerevith consents that the
Confract ca Banca sa faca cunoscule Bank discloses any information relating 1o
BE! orice informati aflate in legatura cu this Agreement and the underlying project
prezentyl Contract Imprumutatul va 1o EIB; the Borrower will support the Bank
sprigm Banca in prezentarea proeciyiu m describing the underlying project, © so
cuprins in prezentul Contract dae3 acesl requirec by EIB
lucru este solicitat de BE!

b. Imprumutatul se obliga sa respecte oate b the Borrower underiakes to comply with =i

prevederile legale cu privire la proectul
cuprins In prezentul Contract (§i in mod
special prevederie pnend prolectia
mediulul, problemele de economisire a
eneigie! elc ) § 3 supund spre aprohare
toale mandatele de construire afiaie in
legatura cu proiectul cupnns in prezentul
Coniract, in conformitate cu prevederile
nationale si ale UE si in general,
respeciand cu critenile de economie s
eficienta |

Dexa Kommunalkredit Bank AG

legal provisions relaing 1o lhe underiying
project (in pariicular provisions as ‘o
enwirgnmenia:,  energy  econonisakon
issues. eic.} and 1o tender ali construciion
mandates relating 10 the underlying project
according ‘o national and EU-provisons
and in any case raspecting the crnitena of
economy and efficency;



¢ Imprumutatul va utiiza Suma Creditulul
exclusiv in scopul prowectulur cupnns in

ntul Contract:
d. mprumutatul asigurd intretnerea
corespunzatoare a wturor

echipamentelor finantate g1 se obliga s&
execute proiectul cupnnas in prezentul
Contract. dupad cum esle acesta descns
in prezentul Coniract s in Documentatia
Tehnica;

e Imprumutatyl acerdd BEl  drepturile
previzule in continuare in clauza 8.3 4,

34 8a acorde Banci draptul de a efeclua un
contred propriv asupra sumelor trase din oredit
pentru scopul precizat in coniract, de asemenaa,
daca este cazul, sa permida accesul la locul
lucraritor si la loate documentele necesare
refeniloare la construclia acestora

3.5 Va informa farad intarziere Banca in legatura cu

a. Orice modificare 2 datelor § miormatuler
fumizate Banci la data prezeniulu
Contract,

b, Once revendicar: nccate  impotrva
Imprumutatului pentru sume care depasesc
3.000 000 EUR,

¢, Depunerea de catre imprumutal a oricaror
revendican impotriva unor terte partl pentru
sume care depasesc 3 000,000 EUR,

d Intentia sa de a soiicila un Imprumut,
cradit, garantie de la o alld banca sau
institutie financiars;

a. Inteniia sa de a emiie o garantie sau de a
constitul 0 ipoleca,

f.  Orlce decizii si faple care afecteara in mod
semnificativ sltuptia  financiard  sau
comerciald a Imprumutatulu

o Orice Situatie de Neindephrire a
Obiligatiilor Contractuate.

4. Imprumutalul se obiiga ca pana la achitarea
integrala a luturor obligatilor sale asumate in
baza prezenlului Conirac sa mentina. in orice
moment, soldul total al obligatiiior directe si
garantate cel mull la nivelu! de 125% din
valoarea Venilurilor Operationaie  Anvale
“Venituri Operationale Anuzle” ale Municipiulu
Oradea reprezinta totalitatez veniturilor curante
asa cum sunt definite prin Ciasificatia din
ordinul  Ministruhsi  Finantelor Publice nr
195472005, precum si subventiile primite pentru
finantarea dreplurilor acordate persoanelor cu
handicap, subventile prmite pentru finantarea
luerdrilor de cadastru imobiliar 51 subventiila

34

3.5

¢. the Borrower wall uthize the Credit Amount
exclusively for the underdying project

4 the Borrower ensures the approprate
mamntanng of all fnanced eguipment ans
ungertakes o execule the underyng
project as descnbed heren  amd n the
Technical Desonption

e {ne Borrower granits EIB tha rights as
provided for by clause 8.3.4 below

Grant the Bank a right to carry out own investor
contro! on the disbursement of the credit
amounts as per the due purpose, ang 8s (he
case may be access lo infrastriglure sites and
alt the necessary documents with regard to
their construction

Premptly notify the Bank upon

a. Any change in the data and information
supplied fo the Bank 3s at the date of the
present Agreemant

b The arsing of any claims aganst the
Borrower for amounts exceeding EUR
3,000 000

c  The Borrower s filing any clams aganst
thizd parties for amounts exceeding EUR
3.000 000:

4. Its intention 16 apply fo any other bank or
finanmal nsttution for a2 loan, credn
guaranieg,

e s intention to Issue a guarantes, enter a
mottgage or any ather coliateral

I Anydecisions and facts materially affecting
the Borrowers fmanoial or  commargal
staniing

G Any Event of Default

The Borrower undertakes, until full repayment

ol 2ali obbgatons under this Agroement o
ensure than, al any time, folal oulstanding
chiigations (direct and indirect) do nol exceed
125% of the curren! ievel of annual onerational
wcome “Arnua! Operafional Iscome” of City of
Oradea represents total ourrent revenuss as
defined hrough the Classfication stated within
the Order no 1854 / 2005 ssued oy the

Minister of Pubiic Finance as well as subsidies

for financing the rights of persons with
disabiliies, subsidies for land registry works
and subsidies from other budgets (for current
operations),  less  volundary  trapsfers  and

"‘*\..
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prmie de la alle admimsiraly (pentu
aclivitatea curenid), mal putin lransferunle
voluntare $i sumele delalcate din TVA pentry
activitatea de investii

5. Imprumutatul va garanta ca obligatile sale
asumate in baza prezentului Contract au § vor
avea prioniate cel putin egaia cu toale celelalte
obligatii prezenie st viilcare negarantate si
nesubordonate, cu exceplia acelor revendican
care sunt preferenfiale in mod obligatoriu,
exclusiv in baza ericares precedun de faliment,
insolvabilitate, lichidare sau a allor g cu
aplicare generala.

6 Nici o intarziere a3 Bancl in exercitarea grcarui
drept ce i revine in baza orezentului Contract
sisau a contractelor si documentelor aferente

uig nu va constitul ¢ renuniare de catre
Banca ia exercitarea unui asemenea drept

Articolul 9. Declaratii si Garantii

imprumutatul va face urmétoarefe declaratu $i va
ofen urmaloarele garanty la data incheern
prezentitu; Contrac!

1. Toale wnformatile prezentale 12 negoceres
credituiui §1 inchewerea prezentului Contract
sunt adevarate $i complete 5t au fost sbiinule

cu respectarse lituror cerintelor legale $i
regulamentare;
2. A obtinut loale certificatele. permisele.

autonizatile elc necesare in vederea realizari
scopulul  prezeniulul creoit precum § a
indeplirirs prezeniulw Contract,

3 Are capacitatea $ dreptul de a incheia §|
indepiinl.  prezeniy! Contmact, & loate
aulorizatite si aprobdrile necesare pentru
autoritatea de reprezeniare a semnatanior la
prezentul Contract s la Anexele acestuia au
fost primite de Ia organele de conducere ale
imprumutatutus;

4 Nu a incalgat mici una dintre prevederie si
" conditile prezentulu) Contract & ale Anexeior [a
acestd;

5. Nu se constituie parle p&ratd in procese in
instantd, proceduri de  arbitraj sau
administrative §i nu are cunoslinta de nici o
situatie in curs care ar putea s3 impledice
indeplinrea obligalilor sale asumate in baza
prezentulul Contract.

Paxia Kommupalkrodn Sank AG
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guotas aliccated from VAT for irvesiment

aclivives

5 The Botrower shall procure thal ts obligations
under this Agreement do and will rark al leass
pan passu with all is cther present and fulure
unsecured 2a2nd unsubordinated obligations
excepl for those claims which are mandalory
preferred soiely by any bankrupley, insolvency,
hguidation ar other laws of general application

6. Ko delay on part of the Bank (o execute any of
its rights under this Agreemeni andfor the
contracls and cocumenis altached herato shall
represent a waiver of the Bank s rights theres!

Articie 9. Representations and Warranties

The Borrower shall as of the date of entering into
the presert Agreement make the following
representations and warrantics

i The whole isformation presented i negoliaing
the crest and concluding the present
Agreement is true and complete. and produced
in comphance with ali legal and regulatory
requirements;

2 1 has oblained all the necessary certificates.
permits, licenses. e!lc necessary for the
reaiisalon of the purpose of this credit as well
as for the execution of this Agreement,

3 Jtis capabiz and has the night fo enter into and
gypcule e presen) Agreetnent dnd all the
authonsations and approvals necessary for the
represeniative power of the signalories 1o this
Agreement 3nd the Schedules to it have been
receved from the Baorrower's mandgement
bodies,

4  Ihas not defaulted under any of the terms and
conditions  of this Agreement and the
Appendices hefeof,

5 It is not 2 gefendant in court, arbitration, or
administrative proceedings and is not aware of
any pengding events that could hinder ¢ t©
perform its obligations under this Agreement,
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primite de la alle administrate (pentru
activitatea curentd), mai puiin  lransferurile
voluntare §t sumele gefalcate din TVA pentry
aclivitatea de investitn.

5 imprumutatul va gatanta ca obligatile saie
asumate in baza prezentuiui Contracl au § vor
avea priontate cel putin egalé cu toata celelalte
obligati prezente $i vitcare negarantate s
nesubordonate, cu exceplia acelor revendicdr
care sunt preferentiale in mod obligatonu,
exclusiv in baza oricare: proceduri de faliment,
insolvebilitate, lichidare sau a altor lsoi cu
aplicare generald

6 N 0 intdrziere @ Bancik in exercilarea oncarut
rept ce i revine in baza prezentulun Contract
si‘sau 3 contractelor i documentelor aferente
acestuia nuy va constilul o renuntare de catre
Bancs la exercitarea unul asemenea drepl

Articolul 9. Declaratii i Garantii

imprumutatyl va face urmatoarele declaratl s1 va
ofen urmatoarcle garants la data incheier
prezentulul Contract

1. Toate mformatile prezentate la negociersa
creditutn §1 incheierea prezentului Contract
sunt adevarale si complete si au fos!t oblinute

cu respeclarea lulurcr cenntelor legale si
reguiamenlare
2. A obtnul tloate certficatele. permiseie,

autonizatiile elc. necesare in vederea realizéri
scopulyl  prezentulur credd  precum §1 a8
indeplinirn prezentulu: Contract

3. Are capacitatea §i dreptul de a incheia $i
indephni  prezeniyl  Confract. 5 toaie
aulorizatile s aprobarie necesare pentry
autonistea de reprezentare a semaatanlor la
prezentul Contract §: fa Anexele acestua au
fos! pnmite de la organele de conducere zgle
imprumutatului;

4 Nu a incdlcal nici una dintre prevederile gi
*  conditiie prezentulul Contract si ale Anexelor ia
acesla;

5. Nu se conslituie parte par3ta in procese in
instants, procedurt  de  arbitra)  sau
administrative si nu are tunostintd de nici o
situatie in curs care ar putes 83 impledice
indeplinrea obligatilor sale asumate in baza
prezentului Contract,

Dexta Kommunalkreda Bank AG

PUBLIC K PROGECT FINANCE

rn Europe

Contral and Easte

quotas allocated from VAT for mvestment

aclivilies

5 The Borrower shall procure thal iis obigations
under this Agraement do and will rank at leas!
par passu with all its other present and future
unsecured and unsubordimated obligations
excep! for those claims which are mandatory
preferred salely by any bankrupley, insolvency
liquidation or gther laws of generai application

6 No deiay on part of the Bank lo execule any of
s nghts under this Agreement andlor the
contrac!s and documenls altached heretc shail
reprssent o wawer of the Bank s nghits thereof

Article 9. Represeniations and Warranties

The Borrower shall as of the date of entering nto
the present Agreement make the follewing
represeniations snd warranbes

1. The whole informaton presented in negotiating
the credit end concluding the presem
Agreement is true and complete. and produced
in comphance with all legal and regulatory
requiremenis;

2 Ithas obtained all the necessary certdicates,
permis, licenses. el necessary for the
realisation of the purpose of tins credit as well
as for the execution of this Agreéement

3 Itis capabie and has the right to enter into and
execuie the present Agreement and all the
authorisations and approvals necessary for the
representative power of the signatones o ths
Agrzement anc the Schedules to ¢ have been
received from the Borrower's management
bodies

4 It has not defaulled under any of the tarms and
conditions of s Agreement and the
Apgendices hereo’,

5 It s not a defendant in courl, arbitration. or
administrative proceedings and 15 not aware of
any pending evenis that could hinder  to
perform i1s obligatons under this Agreement;




10.

Articolul

A dexvaluit Bancn siduatia pasvulu siu $1a &

tuturor sarcinilor care greveazd activeis sale

incheierea prezentului Contract si indeplinwea
acestiuz nu  conduce Ia neindeplinitea
obligatilor sale asumate in baza oncdrui all
coniract §i nu sunt contravin aceslara.

Nu existd deseun pericutoase [a locul de
desfasurare a  lucrdrilor |8 prowect  al
Imprumutatului, sau daca acestea exisia, sunt
pastrate in siguranta s imprumutatut nu are
nici 0 ¢bhgatie cu privirce ia protectia mediuhn
inconjurator in baza legisiatier in vigoars

imprumautatul nu va tratz in mod preferential
nicl ¢ 2itd Bancad sau Banc: cu care a avut sau
are in prezenl relath inainte de achilarea
integrala a creditelu dobanzicr 5
comisioanelor.

Imprumeutatul declara ca a luat ta cunostinta de
riscul aferenl unor potentiale fluctuati ale
cursurilor de schimb RON - EURO. In cazul in
care, pe parcursul derulari creditutui, cursul de
schimb RON/EUR inregisireaza o flucluatie
mai mare de 20% fata de data semnani
prezentulin contracl. atal Imorumulatut cat si
Banca au dreplul sa solicte inchewras unw acl
aditional de transformare a credituiln in
moneda nationala

10. Situatie de Neindeplinire a

Obligatiiler Contractuale

1 Urmatoareie situati vor & considerate Silualic ce

Neindeglinre a Obligatmier Contractuaie

a Nepiata de catre imprumutat 3 oricarei
sume datorata in baza prezentulus Contract
pe ¢ perigadd ma mare de zece Zile
Lucrdtoare dupad data scadentd a uner
asemenea Ssume, sau

b. neindeplinirea de cawre Imprumutal a
oncarel obligatil ce decurge din prezentul
Contract; sau .

c. orice indatorare a imprumutatuls: nu este
achiata la data scadenta a acesleia (sau
in iermenul oficZrer pericade de gralie
aplicabila In opimia Bancn unel asamenea
indatorari), devine datoratd s platiila

7

10

L]

it has disciosed to the Bank ail s halihes znd
all existing burdens on ils asseals.

The conciusien of the presen: Agreement and
s execubon doges nol resull in noe-
performance of oblgations under or be
conlrary lo any olher agreement

There is no hazardous waste present al the
Borrower's projects work grounds. or if any f i3
securely protected and the Borrower has ng
environment protection abligations under the
applicable iegisiation

The Borrower wil not treat other former of
oresent Banks of his with preference until the
full repayment of the credit, interes!s. and fees

The Borrowar declares that @ s aware of he
gconomic ngk ansing from the prospecuve
currency movemants affecting the exchange-
rates of RON and EURQ. In e event that at
any moment during the entire duration of tha
ican, the RONEUR exchange rate fluctuates
by more than 20% than the level recorded at
the signing date. both the Borrower and the
Bank are entiled to request the conclusion of
an addendum to the preseat loan contract
transforming the current loan inlo a domesic -
currency - denonunated loan

Articte 10, Event of Default

The iollowing shail be an Event of Default

a.  The Borrower fails to pay any amaount due
under this Agreement for more than ten
Business Days following the due daie
theraot; or

b the Borrower fails to perform any other
obhgation ansmng ungder this Agreement, or

€ any indebtadness of the Borrower s not

pad on d&s due date {or within any grace
periad in the opmion of the Bank applicatie
thereto), pecomes due and payable prior (o
its spec:fied malunty or becomes capabie

e



DEXIA

Kommunalkredit Bank

anterior scadeniel sale spechicaie sau
poale fi declarald dawwaa s platbila
inainie de scadenta sa specifical, sau
Imprumutatul opreste sau amemmi3 sa
opreascad plala cltre creditorit sa in
general, sau propune sau  Incheie
aranjamenle sau intelegeri cu credilor sai,
sau cesioneazd in folosul aceslora. sau
depune o petilie de faliment. proceduri de
inscivabilitate pentru loatle sau o pafle a
actvelor sale, sau cansimie |a acesisa sau
subscrie la acestea sau

sunt nstituite falimentul, acergurl cu
creditorn sau  alte procedur de
insolvabilitate asupra unei parti 3 actvelor
imprumutatulyl sau asupra  iotaltatl
dceslora lar acestea pL sunt respinge in
termen do lreizeo {30) de zile. say

orice declaratie sau garantie faculd sau
consideratd a fi fost lacud de catre
imprumutat in prezentsl Contract sau in
onice notificare sau alt cocument, certifical
sau declaratie 3aflate n legalura cu
prezentul Contract este sau se dovedeste
incorecta sau de natura s3 induca n
ercare fn orice privinia importanta la data
cand aceasta a fost facuta sau considerala
a fi fost facuta,; sau

orice  licemtd,  aprobare.  autorizatie,
consimiamant sau scutire guvernamentala
sau de all fel necesare pentru a permite
Imprumutatului &8 indeplineasca oricare
sau mal mulle din obligalile sale asumale
in baza prezentuiui Coniracl dupd caz
este relrasa sau wodficald 'n grice fel

2 Orice Stuatie de Neindeplinre a2 Obiigatilor

Contractuale confera Bancu  urmatoarele
drepturi:
a4 538 rezilieze prezentul Contract in tolalitate

say In parle, cu conditia ca peroada de
rezhere sa lie de 30 de zue iar 1@ gata la
care o asemenea rexliera intrd in vigoare
loale sumele dalorale Banci vor deveni
plativite (anticipat) mmediat, sau

s& solicile constiturea uner garanti
suplimentare sub sanclunea rezilieri
orezentului Contract cu efeclele prevazute
in clauza (a) de mai sus; sau

sa slabileascd © data de restluire
anticipatd sau sa solicte prezentarea de
catre Imprumutat a unul program de
restructurare care sa fie aprobat de Banca

Dewia Xommmunalkredit Bank AS
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of being deciared due and payable prior ©
s specified matunty. of

the Borrower stops or threalens 1o siop
payment 1 Hs credilors generally, or
Proposes or makes any arrangemaent or
compaositien with, or any assignment for the
benefit of its creditors. er files a peution for
or consents to. or acquiesces In, ihe
mnsiitution of bankruplcy, composiion of
other nsolvancy proceedings over ait or
pari of the assets of the Borrower or
E}B“R'uﬁ!tf composition or

insolvency proceedings are mstluled over
all or part of the assets of the Borrower and
are not disprussed within thirty (30) days. or

other

any represantation or stalement made or
deemed (0 be made by the Bofrower
herein ur 17 any notice or glher document
certficate or statement & connection eath
this Agreerment 5 or proves o have been
incorrec! or misleading @ any matenal
respect when made or deemed ¢ be
madge; or

any governmental or  oiher licence.
approval,  authonsalion,  consent o
exemption required (o enable the Borrower
to perdorm any one or more of ils
respective obligations undet this
Agreement. as the case may bde s
withgrawn or modified in any manner

2 Each Event of Default entities the Bank o

terminate this Agreement in whole or in
part, provided that Ihe period of terrmuination
shall be 30 days. and on the dale such
terminaton necomes effective all amounis
due 10 the Banks shall become
immediatety (prematurely) payable. or
demand esltabishmenl of additiconal
security, under sanction of lermination of
this Agreement with effects set out in
clause (aj above, or

determine an earlier repayment date or
demand presantalion by the Borrower of a
resiructuring program o be approved by
the Bark

o



3. Incazul in care creditul devine datarat anticipat
in conformitate cu prevedenie garagrafuly)
precedent, Banca poate, la liberz sa alegere,
s& iniieze o incasare imediatd ex officio a
sumelor datorale sau s3 intieze o procedura
legala de erecutare silila asupra celorialte
active ale imprumutatului dupa cum se prevede
in prezentul Contract

Articolul 11. Confidentialitate bancara

Oricare Parte la prezentu! Contract vor pasira
deplina  confidentialitate  asupra  secreloior
comerciale, de afaceri §i bancare al cetedalic Parl
care i-au fosl dezvaluite sau care au fest cunoscute
in cursul indeplinini  prezentulyi Centract  cu
exceptia cazulul cand se prevede atifel pon lege
Cu loate acestea, Imprumulatul declara in
prezentul contract ¢3 este de acord ca Banca 53
dezvaluite toate informatile necesare aflate in
legdturd cu prezentul Contract unoe terle parf
impheate in prezentyl Caontact sau  in
implementarea sau indeplinrea acesiug, cum a fi
parteneri intr-un sindicat, garanti granth co-
debitorii si orice aifti garanli, precum $ oncdror
eventuali perceptari. etc.

Articolul 12. Cesiune

Banca va avea drepiul s cesiongze in wialitate
sau In parte drepturile si revendicariie care i1 revin
in baza prezentului Coniract, Cesionarit vor avea
aceleagl dreptun st revendicar: ca $1 Banca In baza
prezentulul Contract Imprumatatul urmesza a fi
informat despre Cesiunea mai sus-msnlionatd cu
cel putin cincisprezece (15) zile inainte ce sfarsitul
Perioadei Dobdnzii relevanie. Imprumutatul nu
poate cesiona dreplurile si obligatiiie sale in baza
prezentulul Contract

Articolul 13. Alte prevederi

1. Prezentul Coniract poate fi medifical in baza
unui acord scris Inchelat exclus intre Part,

2. Prezentu! Contract este guvemnal de i
interpretal in conformitate cu. legea romana
Cnce dispute survenite in legatura cu prezentul
Contract vor fi solutionate pe caiez negocierior
intre parti, in cazul In care paride nu aung la
un acord privind solubonarea une: asemenea
dispute. aceasia va fi supusa spre solutionare
instantelor compelente din Romar:s

3. In case thal Whe creddl becaomes prematurdly
due under the preceding paragraph the Bank
may in its own disczetion lurn o indisle an
immediate ex officio coliection of the amounts
due or mitiate foreciosure on other assets of
ihe Borrower as provided in lhus Agreement

Article 11. Banking Secrecy

Each of the Parties unaer the presen! Agreemaent
shall xeep stictly confidential the commercal
busmess. and vanking secrals of the ather Party
whithy wore fovealed 0 the respactive Paity or
which have become krown in the cowss of
execuling s Agreemant. except 85 provided
ofnarwise by law. However, the Barrower herewith
declares its consent that the Bank may disclose all
necessary nformation i relation o this Agreement
o thd partes involved in this Agreemeant or s

implementiation or execulion, such as eyeriual
syndication pariners. cuzranlors, sureles, o
debtors and any other waraniors as well a5 0

eveniual colleciors, eic

Article 12. Assignment

The Bank shall be enfifled fo assign in {ful! ar in pant
its nghts and clams hereunder The assigness shall
have the same rights and dlaims as the Bank undar
this Agreement The Borrower is 10 be notifed of the
ahove menhonet Assignment atl least fifisgn {15)
Busmiess Days pnor o the end of the relevant
Interest Peniod. The Borrower may not assgn its
rights and obligations under this Agreement

Article 13. Miscellangous

1.  The present Agreement may be amended by a
written agreemant between the Parties aniy

2. This Agreement is govemed by and constnied
in accordance with Romaman Law Any
disputas in relation 1o this Agreement shall be
settled by way of negotiations between the
parties. upon fadure 1o reach an agreement
such aisputes shall be referred for settiement
10 the competent Romanan courts
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3. Lipsa de valabiliiate sau aphcabilitate a onicare:

prevederi a prezentului Contract nu va afecta
valablilalea sau aplicabiltatea nic une: alle
prevederi a Contractulul sau Coniractul in
intregime. intr-0 asemenes stuatie prevederile
considerate lipsite de vaiabiliiate sa: care nu
pot §i puse in aplicare vor fi modificate sau
inlocute inlr-¢ mamerd csre sa faclileze
indeplinirea intentier paridor §i @ scopurilor
economice §i juridice ale aceslora. §: care au
stat la baza prevederii ce s-a dovedit a fi lpsita
de valabilitate sau aplicabilitate

4 Prezentul Contract va intra in vigoare numai Tn

momentul in care imprumutatul va furniza
Banci  documente suficente  care 353
dovedeasca adoptarea de catre Conssdiul Local
Cradea a hotdrarilor cu pnvire i3 prezentul
credit precum §i la proiectul de nvestitie
prevazut in prezentul Contract

In chestiunile care nu sunt reglementate de
prevederile prezentulul Coniract se vor aplica
Condiliile st Prevederie Generale ale Dexa
Kommunalkrecit Bank AG,  versiunea
Septembrie 2007 imprumutatu! confirma ¢a a
primit Conditile §i Prevederie Generale si
cunoaste continutul acestora.

Qrice notificdn $ comumcan privitoare la
prezentul Contract vor §i efectuale ia scris sl
vor fi considerale a fi fost frapsmise
corespunzator dacd transnuterea se face

4. personal

b. prin serviciu de curieral sau  posla
recomandald (cu confirmare de snmire)
sau

c. prin fax, cu conditia ins& cd. in cazul in
care prezentul Contract nu prevede in mod
expres transmilerea arin fax o cope &
oncarel ngtificdn transrmisa prin fzx va i
mediat transmisa $i pon folosirga oricarea
din calle mentionate ia punctul () sau (b),
ia adresa parii menticnata in continuare In
prezentul Contrac! (sau la once alt3 acdresa
de expediere pe care partea ar pulea sd o
comunice celeilalte part printr-o notificare
efectuatd in conformitate cu prevederile
prezentulul articol)

Dexia Kommundlkredit Bark AG

L
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The invebdity or unenforceabuhily of any
provision of this Agreement shall not affect the
validity or enforceability of any cther provision
or the Agreement n s enlirety. In such event,
the provision considerad invalid or
unenforceable shall be modified or replaced in
a way. which faciitates the fuifiment of the
intenfion of the parties and their economic and
legal purposes, underiying the provision which
turned owt 1o be invalid or unenforceabie

This Agreement shall come into force anly
upon thez Borrower providing lo the Bank
sufficienst ewidence that the Local Counci of
QOrades has duly adopled the resolutions wath
respect o this credit as well as lo the
investmeant project under this Agreement

0 matters not reguiated by this Agreement the
General Terms and Conditiens o Dexa
Kommunaixregit Bank AG version September
2007 be applied The Borrower confims the
receipt of the General Terms and Conditicns
and that e i1s acquainted with their content

Any nghces and other commumcation in
connecton with this Agreemerd shall be in
wrilitig andd shall e deemed o be properly
delivered, if delivered.

a byhanc,
b. by courier service or registered mail {return
of receipt requestad), of

¢ sent by Teiefax. provided however, that if
this Agreamenl does not explicdly provide
for delvery by Telsfax a copy of any hotoe
sernt Telefax shall be wnmediately
detivered by one of lhe means proaded n
{a} of (b}, W the address of the party sat
oul below {or such other address for
delivenes, which the parlty may notify to the
other party by a notice made n accordance
with this clause)

oy

WM
i



7. Parlile convin ¢ adreseie de expedime sunt

urmatoarele:
catre Banca.

Dexia Kommunalkredit Bank AG

Tuerkenstrasse 9

1090 Vienna, Austria

attn: DI. Wolfgang Viehauser
D-na Bettina Wilfing

Numér fax: +43/1/31631-99141

chtre imprumutat

Primaria Municipiului Orades

Piata Unirii nr_ 1

410100 Oradea

Jud. Bihor, Romania

In atentia: DI Emiitan Sala - Director Economic
Numar fax: +40 250 437 542

B. Banca nolifica prin prezenis Imprumutatyl ca

creantele sale rezulland din acest credit pot i
glocate porfofolivlur  de  aciive  asociate
obligatiunilor {covered bonds) emise fie de
catre Banca fie de caire actionaru! sau
Kommunalkredit Ausiria AG  Imprumutatul
confirma prin prezenta ca, intr-un astfel de caz
si pentru un astfei de motiv. © compensare 2
oricareia din creantele sale fata de Banca sau
fata de Kommunalkredt Austna AG cu
creantele mentionate mai sus este exclusa
Parlile sunt de acord ca nu se& va ma: face nici
o aita notificare in aceasta privinia.

>

The partias agree trat delivery adoresses are
the foliowing

if 1o the Bank

Dexia Kommunalkredit Bank AG
Tuerkenstrasse 9
1090 Vienna, Austria
atin’ Mr Wollgang Viehauser
s, Bettina Witfing
Telafax numhber +4371/315631-00141

if {0 the Borower

Primaria Municipiuli Oradea

Prata Uriry nr 1

410100 Cradea

Juc Bihor. Romania

Aiin D¢ Emihian Saiz - BDirector Economic
Telefax number +40 258 437 544

The Bank herewith notifias the Borrower that ns
receivables resulling from this Credit may b

aillocaied o the pool of cover assels for
covered bords, :ssued erther by the Bank or is
shareholder Kommunalkredit Austna AG. The
Borrower acknowiedges herewith that in such
case, and for such reason, a set-ofl with any of
its  recevabies lowards the Bank or
Kommunaikreds Austnia AG against the above
recervables s legaily excluded by mandatory
law. The oparties agree that ne further
notifications wili be carmed ot in ths respect

Prezentul Contract a fost Incheal In coud  This Acreement has been concluded in hwo
exemplare avand aceea$! putere. cate uryl pantru  counterparts having equal force. one for each Party
fiecare Parte 1a prezentul Contract harcunder

3

Pexia Kommunalkredit Bank AG

i3

"~ Pascal Becker
Membru al Comitetutut Director
Member of the Board
Municiplul Oradea | =~ "4
— — _gm“ .l;=!l'- ::
#ihai Dan Groza <

Primar ! Mayer
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Anexa 1
Notificare de Tragere

Annex 1
Drawdown Notice

i Idate] Icate}

Catre " Dexta Kommunalkredit dDank AG | To. “Dexia Kemmunalkregn Sank
(fax) AG (by fax)
+43 13163189141 +43 1316 31 99 144

I‘ In ateritia: Bettina Wilfing {AlIn Betiina Wilfing

1'

Catre Dexia Kommunalkredit Romania I Te  Dexa Kommunalkregt

{fax. postal ? Romania {by fax, ma}

; Bucuresh, Catea Dorobant: e 42, l Bucharest, 42 Calea
sector 1 ’ Dorobanti. 1st district

] Fax 021 20 18 405 | Fax no: 021 20 19 405

| In atentia: Eiena Branisieanu { Aun, Elena Branistean

| Ref- Contractul de Credit nr 1C0 625 din dala de

Ref: The Loan Agreemen! no 100625 dated |

In conformitale cu prevederie Confraciulsi mai
sus-meniional, va aducem la cunostinta fagtul ca,
dorim sa ne punet ia dispozdie o transa de credl
insumade  EURladatade _
| (Data Tragerii), ce va fi utlizata pentru

'—Suma va fi creditats in contul nosiru ne.

ROSBBTRLO0504202737730XX deschis iz Banca

Transiivania, Sucursala Oradea, Cod SWIFT
BTRLRO2?

Confirmam ca, la data semnaru orezente: notificarn |
| present drawdown the provisions of Articie 2

| de tragere prevederile Articolutui 2 din contract
sunt indeplinite.

With respect to the Agreement mentioned |
above, we hereby inform you that we would |
ke you lo make avallable for us an Advance
tn the ameunt of EUR as of
.. |Prawdown Date) which shai be
used for

The amoun! shall be credied to our account
no. ROSEBTRLO0S04202737739XX held with
Banca Transivania, Qradea Branch, SWIFT
Code BTRLRGZ2,

We confinm that that upen the date of the

of the Agreement are fuifilled

i T ——— -
| Confemam faplul ca. de la data semnani
J Contractului’

We confirm that, as of the Elgmrig date of the |
Agreement

Fii-

nu §-a produs nict un evemment si nici o |
imprejurare. care sa constitue un caz de
Neindeplinire a Obligatilor Contractuale

nu exisia un eveniment s3au O SHuate care
[ sa conslitie un caz ce Newdepinre a
| Obligatilor  Centractuaie care sa se 0

(i)

{ produs si sa nu se fi remediat pana n|

Dexia Kommunadkradit Bank AG

(i) There has not been any event of |
crroumslance thal may represenl an |
Event cf Default

4} there 1= ng event of siluation thal may

represent an Bvent of Default that has
occurred and has nol been remedied



prezent;

suma care va fi wsta cu imprumul prin
transa de crecit se va afla sub controlul
nostru, esle in concordanta cu destinatia
credituluy, a fost vaiabl aulorizaiz prn
intherea demersurilor corespunzatoars S
nu va determma depasirea oncarer limile
impuse cu privire la sumele imprumulate
de not (indiferent ca iimita este Impusa prin
statut, lege, prin centract sau in alt mod) si
nicl incalcarea vreune: obligatn asumate n
baza Conlractuiu sau 1 alt mod,

(1)

{v)
Garantile prevarute i articolul 9 din

Contractul de Credit

Anexam fa  prezenta cerere  urmaloarels
documente justificative, documente care atesta
conlractarea, furnizarea st acceplarea pentru
plata a bunurilor, efeciuarea lucrarilor. prestarea
servicilor de calre terte persoane in concordanta
cu realizarea Obiectivelor de Investity aprobate
conform  legii (confracte. factur, studii de
fezabilitate, etc.), documente semnate de catre
Prmar si avizate de perscana imputernicita cu
controlul financiar preventiv precum si de calre
consultantii ¢e investith, dupa caz

{documentele anexate)

Termenh si exprestile utizale cu mauscula n
| pr ]

| brezenta notficare  au

melesul defint  In

Contractu’ mentionatl mai sus

resteram prin prezenta toate Declaratile si |

“sofar.

the amount that shall be borrowed by
the: Advance shall be under our control
shall he n accordance with the loan
Purpose, was valdly authorized by the
inivation of the proper aclions and shall
not determine aither the exces of any
limut sel with respecl to the porrowed |
amounts dy us lirrespechive whether

such Imit 15 sel in conformity with the

slatute the law, the agreement or

othersise)l or the breach of any

obligations  underlakert under the

Agreemernt or othermise,

(i

!
'L
f
|
|

(wi Al Representations and Warranis |
according to Art 9 of the Agreement are
hetewth repeated

We attach 1o the currant notice the fallowng |
documents which prove the contracting. |
receiving and payment accaeptance for goods, |
works realized by fhird parlies. services |
rendered by thed partes, for reaiizing the |
Invesiment Objectives approved n
| accordance wilh the aw (contracts, invaices, |
| feashity sludies, sie) documenis signed by |
the Mayor and counter-signed by the entlitleg
person for fimancial control as well as by
invastment consuitants as the case may be

|
{(documents attached:
The tems and expressons usecd i capital

| ietters i this nioce shall have e meaning
] defined in the Agreement mentioned

“ihay Dan Greza

Primar / Mayor
Pentru si in numele / For ang on behall of

____Municipikii Oradea / City of Oracea

.c_:,‘
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Contract de garantie reala mobiliara
(acord de garantare
act aditional la Contraciul de credit nr. 100.625)

Astaz 20 03.2008 de catre §i intre

Municipiul Oradea avand sediul social & sediul
administrativ in Piala Unirn i 1. 415100 Cradea.
Bihor, Romama, CIF RO 4230487
reprazentaid prin DI Mihat Dan Groza. Pramar al
Municipiuie: Oradea, carte de dentitate numar XiH
000358, eliberatd la 04 10 2007 de
SPCLEP Cradea, CNP
conformitate cu Holararea Consiliulul Local Crades

Jug

catre

1580510054659, n

nr. 855 din 31 octombrnie 2007 in caliate de
Garant
s

Dexia Kommunaikredit Bank AG © socieiate pe
acliuni organizata gi constitultd in baza legior din
Republica Austria, avang sedw! socal In Viena,
Austria, $: sedwi comercial in Tuerkenstrasse 2,
1092 Viena, Auslria, inregistrata
Societdtilor al Curtii Comercigle din Viena sub nr
FN 191772v. reprezenlald prin
prin Pascal Becker,
Director. in caltate de Beneficiar al Garaniiel

ia Regstrul

reprezentata

Membry  al  Comietulu

a imtervenit prezenlul conlract de cesiune de
creanta cu Wtiu de garantie reala mobidara, In
conditile de mai jos:

1. Garantul consmie irevocabil § necondtionat
sa garanteze abligatife de rambursare a sumey
pringipale si dobanzilor aferente contractul de

_~credd nr. 100 625

ia termenels de scadoents

Dawia Kommunatkredit Suvk S35

Real Movable Security Agreement
{Guarantee Agreement
Amendment to Credit Agreement no. 100.625)

Sigred on this day 20 03 2008 by and between

City of Oradea wih 5 registensd seat anc

managemern! acddress al Mata Upiry dr 1 230100
Oradea, Jud. Bihor, Romamnia, Fiscal Code Ne. RO
4230487 Mihai Dan Groza
Mayor of the City of Oradea, wath 1D gard No. XH
DOO358 issued on 04102007 by SPCLEP

Oradez 1580510054659 n

represented by Mr

Parsonal 1D Ne
Resolution of the Oradea

A Qetaber 2007 as

comphance with the
Local Councl no 835 of
Guarantor

and

Bank AG &

established and mcorporated

Dexia Kommunalkredit slock

corporation uncer
the laws of the Republe ©f Austra. with 85
corporale seal 10 Vienna, Austita, and 18 business
1092 Vienna

Austria, registered in the Register of Comparves of

address at Tuerkensirasse 9,
the Commercial Caurt Vienng under FN 191772 v
repgresenied by represenled by Pascal Becker
Member of the Hoard 25 Guarantee Beneficiary

who agreed to enter Into the following agreement
for the assignmen! of receivables serving as real
movable secunty, under the following terms and
aancitions:

1. The Guaranicr rrevocably and uncondibonally
agrees 0 guaarantee the oblgation (o repay
the principal and the mteresls relaled to the

160 625, at the matiunty

cred: agreemen! Ho




prin intreaga sa putere fiscaia s: de mpozitare.
in conditile lagii

Garantul se obligd s cesioneze in Tavoarea
Beneficiarului Garantier veniturile estimate a se
incasa la bugetul local in pencada vaiabilitatic
crediulul, care s3 aconere integral (100%%)
valoarea creditulil 5t a dobdrolor aferente
credituiui conlraclat in baza Coniractulul de
Credit nr. 100625 s art 63 din Legea nr
273/2006 privind finantele publice locale tu
modificanie si completarie w'tencare

Garantul se obligd s&8 ramburseze creditul
acordal de Beneficiarului Garantien conform
Contractului de Credit nr 160625 s3
plateascd dobanzile aferente din venturie
proprii ale bugetulul  Municipiului Oradea far2
ca Guverriul sa aibd vreo obligatie de platd s
fara ca credibilitatea sau capaciaiea de
impozitare 8 Guvernului sa fie folositd pentru
rambursarea creditulu  acordal,  a  platy
dobanzilor aferante acestua

Garantyl declard ca ralele scadente ale
creditului 8l dobénzie aferante acestuia vor f
prevazute in bugetul de venitun § cheltueli in
scopul asiguraril indepliniril tuturar obligatilor
asumate conform Coniractuln de Credit or
100.625.

Garantul declard ca {oate obligatile de
rambursare a creditului  contractal  cu
Benefictarul Garantiei, st toate obligatile de
platd a dobanzilor aferente acestuia se vor
face cu prigritate fatd de orice revendicari ale
unor terti catre Garant, polrivit fegh, indderent

dates, with s enlire lax ang taxalon
capabiity 0 accordance with the provisions
of the law

The Guarantor underiakes to assign, in faver
of the Guarantee Beneficiary, the income
estimated 1o be collectad 1o the local hudge!
during the vahdity of the credit, meant to fully
[$00 per centi cover the yalue: crean and e
mterests reiagtive o the credit contracted
unéer Credit Agreement no 100 625 and the
provisions of Art63 of Law no 27372006
public
subseguently amentled and supplemented

concerning Ipeal finances, as

The Guaranior undertakes 10 repay {he creoi
extended by the Guarantee Benaficiary under
Credd Agreement no 100625, to pay the
relative niterests from the own budge! incoma
of the City of Oradea, without any payment
obhigation on the part of the Governmeni and
without BSING the Government
crechiiworthiness  or  taxation capabiily (o
repay the credit extended or 1o pay the
nterasis related thereto

The Guarantor represents that [he due cracit
mstaliments and the nterests related thereta
shail be prowded for «n lhe income and
expense budgel. wath a view o #asunng the
fulfilment of al obhigations unter Craead
Agreement no 100.625

The Guaranior represents thal the fulliliment
of ali chiigations to repay the credit contracted
with the Guaraniee Beneficiary, and all
chligations 10 pay the inferests related thereto
stiall ranu first and foremaost in respect of any

cigims Dy Mued panies against e Guaranior

‘U}L\
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daca aceste {erle parth Cunosc sae nu
prevederile prezentulut Contract de garantie
reald mobiliard. De asemenea Garanlul
declara ca respecta prevederile legale
refertoare ia contractarea unu! asemenea
imprumut, $i cd& a instimiat Minsterul

Finantelor Publice cu privire la creditul soliciat
s la Contractui de garante reald mobliara
constituitd asupra venilunior estimale a se
incasa la bugeltul local pe pericada cred#ani.

Beneficiarui Garantiel declara ca este de acord
ca loate obligatlle Garanulul ce decurg din
Contractul de Credit nr. 100625 53 fie
garantate cu
- vendturite anuale ale Garantulu: care
sunt egale cu coblgatwe de pi=sid a
principalului, a dobdnzior $ 3
comisioanglor referitoare la creditul ce
face obiectul contractului de credil nr
100.625, aferente fiecdru an din anu
de wvalabilitalte a cediuln  din
coniractul de credit nr 100 625
Garantia reald mobiliard constilgiEd  grin
prezentul contract se va inscne in Arhiva
Electronica de Garanlii Reale Mabiligre prn
gria Banch s pe cheitwiaia Garariuiui, in
termen de 2 zile lucraloare de la semnarea
prezentului contract. Beneficiarul Garantigi va
remite de indatd Garantulul o copie de pe
dovada de inscriere eliberala de operator.

Garanta constitutd pnn prezenful contract
este valabidad pana la stngerea integrala a
fala ce Bernehiciaoul

datoriior  Garantulu

Dexia Kommunaikredit Bank AG

<
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N accordance asth the provisions of the law
rrespective of wnether such third parties are
aware or not of the provisions of this Real
Muovable Security Agreement. Furthermors
the Guarantor rejresents thal it complies with
the provissons of the law on coniracting such
loan, and that if noufied the Minisiry of Pubi
Finance of the credd reguesled and of the
Real Movabie Security Agreemen! constituted
with raspect 1o tha ncome estimated o be
cpllected to the iocal budge! dunng the credi

lerm

The Guaraniee Beneficary represents that i
agrees that ail cbiwahens of the Guarantor
under Credt Agreement no 100625 be
secured with

- annual income of the Guarantor that is equal
to the payment ogbiigations of the principal. of
the interesis and of the comnuissions refernng
to the credit that constilutes the object of
Credit Agreement no. 100,625, corresponging
to each of the cregit vaiidity year as prowided

in Credit Agreement no 100.625

The Bank shal determune thal the real
movable security consthituted hereunder e
registered wih the Electromie Archive Tor Real
Movable Securbies, at the Guaranior's
expense, withit 2 business days from the
date of excouticn hereof The Guaraniee
Beneficiary shall forthwith to the

Guarantor a copy of the registration evidence

send

issued by the operalor

The guaraniee cunstituted hereunder shall
remain wvahd untii the full seftlement of the
lowargs the

Guarantor's aiigations

A
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Garantiel.

Orice modificare sau completare a prezentui
contract trebule s2 fie acceptata de catre
ambele parll  confraclamte s va  aves
obligatoriu forma scrisa

In situatia in care surving coul din cazunie
prevazute de art. 10 pctt din contractul de

credit nr. 100,825 (.Siluatia de Neindepiinire a

Ohbligatiilor Contractuale™), restlurea futuror
cbligatiior Garantulut asumate conform
contraciului de credit nr 100.825
garantate cu intregul venit ce urmeazd a fi
incasat la bugetul Mumicipului  Orades,
reprezentand veniluni proprii sle Municipisiu
Cradea rezullate din coleip esaionate Gn
impozitlul pe venit. laxe 3 impozie locale
piatite de populatie §1 de societdt comercsile
precum §i din orice alte surse prevazule de
legea in vigoare. Garantia opereaza de drept,
prin Simpia survenire a cazului prevans! de
art. 10 pct 1 din contraciul de credit mentionat,
fare a mai fi necesara mdeplinirea Mo unel
formalitati din pariea rci uneta din partde
prazentului contract

vor fi

Veniturite care se constitule In garantie si care
sunt incasate la bugetul local vor i supuse
conditilor prezentulun contract de credit, care
se va aphica cu pnonizle f3la de orcs
revendicari ale unor tert impotniva Garantuiui
indiferent daca acesle terte parti cunosc sau
nu cunosc prevederile prezentulul contract sau
sle contractului de credil nr 100 625

In situatia n care Garantul solicita un
imprumut,  oredit
operatiung de finantare de ia o alta banca sau

garaptie sau orice  alta

10.

11

Guaranige Beneticiary

Any modficaten of supplementaion of this

agreement must be accepied by Sein

contracting oartias and shall ben writing

In case of the occurrénce of any of the
situations proviged under Art. 10 ttem 1 'I.
100625 (LEvent of
Default”), the regayment aof all obligations of

Cradil Agreement no

the Guarantor under Credit Agreement ng
100,625 shall be secured with the entge
income 1o be cofiected o the budget! of the

City of Oradea, represanting awn ncome of

the City of Oradea resuited from the spread-
cul guoias of (he Mcome tax incal 1axes and
duhes pad by the population a=md by trace
companies as well as from any other sources
provided by the efectve law The guaraniee
cperates as of rght. by the mere occurrence
of the situation orovided under Art. 10 item 1
of the gredd agreement menhoned hersin
atd no sther formahly shail be reguired to be
performed by any of the contracling parties
hereof

The income ceonstituted as guarantee and
collected 16 the ocal budgel shall be subject
1o the condibtons of this credit agreement
which shall rank first and foremost i respect
of any ciams of third parties aganst the

Guarantor. whether such thwrd parties are
aware of nol of the provisions hereof or of

Credn Agreement no. 100 625

_ In case the Guaranlor requests a lpan. credit

guarantee o any other financing oteration

frem an other hank or financial institulion the
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institutie financiara, Garaniul se c¢bliga sa Guarantor undertakes o inform sugh bank or
aduca la cunostinla banct sau  inshiule financial institubon of Ihe provisions hereg!
financiare respective prevedenie prezentulul and of ihe provisions of the Credit Agreement
contract si gle contractuluy de oredil nor no 102625 as wel as ol e legal effects
100.625. precum =i efeclele jurigice ce decurg denving thereot In this respect. the Guarantor
din acestea. In aces! sens, Garantul se obliga undertakes o refrain from acting in such way
sa nu actioneze astlel mcal sz dminyere sau as lo cimumish the effects of the guarantees of
sa faca mnaplicabiie, 1p tot sau in parle, efeciele the Guaranige Benehogry  constituted
garantilor Benelictarulo Garanhel constitute pursuan! to this agreement or io Cregt

T e

Agreement no 100 4625 or 10 cause such

conform prezentulul contract s1 ale con

de credit nr. 100.625. effects of becoming inapplicable entrely or n
part
Garant / Guarantor« -,
Municipiul Oradea .
: - J .
71. ﬂ’}’ iy
o

" Mha Dan Grezs
Primar / Mayor

Benplfciarul Garantiei / Guarante Beneficiary

| Dexia Kommunalkredit Bank AG:
\ 1

Pascal Becker
Membru al Comitetulut Director
tember of the Board

Pexia Kommunatkredit Bank &G

¥



